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O
ption A

Your C
hoice

Your C
hoice

Your C
hoice

Your C
hoice

O
ption B

(guaranteed gain)

1

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 40
2

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 38
3

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 36
4

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 34
5

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 32
6

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 30
7

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 28
8

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 26
9

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 24
10

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 22
11

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 20
12

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 18
13

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 16
14

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 14
15

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 12
16

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 10
17

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 8
18

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 6
19

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 4
20

G
ain

of C
H

F 40 w
ith a 

probability of
50%

and

G
ain

of C
H

F 0 w
ith a 

probability of
50%

A
B

C
H

F 2

D
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O
ption A

Your C
hoice

Your C
hoice

Your C
hoice

Your C
hoice

O
ption B

(guaranteed loss)

1

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 4
2

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 8
3

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 12
4

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 16
5

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 20
6

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 24
7

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 28
8

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 32
9

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 36
10

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 40
11

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 44
12

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 48
13

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 52
14

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%
A

B
C

H
F 56

15

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%
A

B
C

H
F 60

16

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 64
17

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 68
18

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 72
19

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 76
20

Loss
of C

H
F 80 w

ith a 
probability of

20%

and

Loss
of C

H
F 0 w

ith a 
probability of

80%

A
B

C
H

F 80

Endow
m

ent: C
H

F 80

D
ecision Sheet 2


